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B UAE is Among the Best Countries Globally in the "Digital Life Index"

The Communications Regulatory Authority and the Digital
Government revealed the UAE's solutions among the best
countries in the world in terms of digital life indicators, thanks
to the great development in the communications and information
technology sector, which confirms the UAE's leadership in
digital transformation and digital services.

According to the authority's report entitled "Digital Lifestyle
in the UAE", the UAE ranked first in the world in the use of
communication sites, while it ranked first in the Arab world and
second globally in the use of "internet", and it ranked first in the

Arab world and ninth globally in digital commerce. According
to the report, the UAE had the first e-government in the region
in 2001, noting that along this path full of achievements, the
culture of digitization was established as a way of life practiced
by individuals in society, and practiced by business institutions
in their quest to achieve the greatest degree of efficiency and
effectiveness.

The UAE ranked first globally in terms of mobile internet speed;
While it ranked 13th in the world in "fixed internet" speed.
Source (Emirati Gulf Newspaper, Edited)
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B Jordan Approves a Law Regulating the Investment Environment to Enhance the Competitiveness of the Economy

The Jordanian House of Representatives approved a draft
law regulating the investment environment for the year
2022. After the amendment was approved, the definition
of an investor became that of a person who invests in the
Kingdom in an economic activity in accordance with the
provisions of the law, whether he is a Jordanian or a non-
Jordanian investor, without exception of any nationality.

The reasons for the draft law came to enhance the
competitiveness and ability of the Jordanian economy
to attract investment, and to develop legislation related
to regulating the investment environment in Jordan.
Defining the principles on which the general investment
policy is based, defining the rights, privileges, and duties
of investors, treating them fairly, equitably, transparently,
and in accordance with the principle of the rule of law
and international standards and practices, as well as for
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approving a set of incentives, benefits and exemptions that
encourage investment in the Kingdom.

The compelling reasons aim to develop and simplify the
procedures that stimulate the practice of business and
economic activities, encourage the attraction of investments,
and enhance the competitiveness of the economy, in line
with the government’s policy in organizing the investor’s
journey in the Kingdom, organizing the registration
and licensing of economic activities, determining the
obligations of the official authorities with regard to the
requirements of the license, the period required to grant
it and its validity period, and the matters to be taken into
account before withdrawing, canceling or suspending any
license.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B Remittances from Expatriates in Saudi Arabia Decreased by 7.3 percent

Personal transfers of foreigners residing in Saudi
Arabia amounted to 11.6 billion riyals in July 2022,
down 7.3% from their level in July 2021, where
it was 12.5 billion riyals. On a monthly level, the
total personal transfers of foreigners residing in the
Kingdom recorded a 12% decrease, as it was in June
2022, about 13.2 billion riyals.

Remittances by Saudis abroad in July 2022 increased
by 49% to 6.15 billion riyals, compared to 4.13 billion
riyals in July 2021. On a monthly basis, remittances
from Saudis abroad decreased by 8.8 percent, as it
was in June 2022, about 6.74 billion riyals.

Saudi Arabia began implementing programs to
localize jobs, including entire sectors that were
controlled by expatriate workers, with the aim of
reducing unemployment rates and providing job
opportunities for Saudi youth.

The personal remittances of foreigners residing in
Saudi Arabia (expatriates) increased by 2.79 percent,
or about 4.18 billion riyals, in 2021, to reach 153.87
billion riyals ($41.03 billion), compared to 149.69
billion riyals ($39.92 billion) in 2020.

Source (Al-Arabiya.net Website, Edited)



